
After more than a decade of impressive stock market growth, recent volatility may have  

you looking for ways to protect your earnings.

Traditionally, fixed income investments are used to bring safety and stability to a financial 

portfolio. But, with interest rates on the rise, these investments come with risk, too. 

As interest rates go up, bond fund values generally go down. This could mean trouble if  

you are counting on bond investments for reliable retirement income. 

The hidden risk of rising rates

Consider how the value of a $100,000 investment in a bond fund can be affected by a  

one-time interest rate increase.

Could rising rates derail your 
retirement plans?

Don’t let increasing interest rates derail your retirement plans. Fixed-indexed annuities 

provide principal protection and growth opportunity that can help avoid some of the negative 

effects of rising rates.
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Not a bank or credit union deposit or obligation • Not FDIC or NCUA-Insured • Not insured by any  
federal government agency • May lose value • Not guaranteed by any bank or credit union



NOT A BANK OR CREDIT UNION DEPOSIT OR OBLIGATION • NOT FDIC OR NCUA-INSURED • NOT INSURED BY ANY  
FEDERAL GOVERNMENT AGENCY • MAY LOSE VALUE • NOT GUARANTEED BY ANY BANK OR CREDIT UNION
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For advice tailored to your specific circumstances, contact your financial professional. 
MassMutual AscendSM is not an investment adviser and the information provided in this document is not investment advice.  
You should consult your investment professional for advice based on your personal circumstances and financial situation. 

Duration is a measurement of a bond fund’s sensitivity to interest rate fluctuations. It is not the same as the bond fund’s average 
time to maturity or average term. 

Example assumes starting interest rates of 2.52% for 2-year duration bond fund, 2.64% for 3-year, 2.80% for 5-year, 2.97% 
for 10-year and 3.11% for 30-year. 

Products issued by MassMutual Ascend Life Insurance CompanySM (Cincinnati, Ohio), a wholly owned subsidiary of 
Massachusetts Mutual Life Insurance Company (MassMutual), under contract forms P1074514ID, P1470218ID P1113516ID, 
P1471718ID, P1126818ID, P1135619ID, P1140119ID, P1146620ID, P1140219ID, P1110416ID, ICC20-P1144420NW, 
ICC20-P1144420NW-NoMVA, ICC20-P1144520NW, ICC20-P1144520NW-NoMVA, ICC20-P1474420NW, 
ICC20-P1474420NW-NoMVA, P1080010ID, P1457113ID, P1129918ID, P1129918ID, P1134618ID, P1112916ID, 
P1112916ID, P1470017ID, P1104414ID, ICC21-P11522221NW, ICC21-P1152021NW, ICC21-P1152121NW and 
ICC21-P1476721NW. Form numbers vary by state.
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