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Power of tax-deferred growth

Annuities come with a number of benefits, such as protection from loss, guaranteed
retirement income and legacy solutions for your loved ones. But one benefit that can
play a fundamental role in the growth of your retirement savings is tax deferral.

During the accumulation period, the interest credited is untouched by current federal
income tax, meaning your account value grows at a faster rate. The table below shows
the yield that would be required from a taxable investment to equal that of a tax-deferred
investment over a 10-year period.

Taxable equivalent yield

Tax-deferred

yield

1.00% 1.00% 1.01% 1.01% 1.01% 1.01% 1.02% 1.02%
1.50% 1.51% 1.51% 1.52% 1.52% 1.53% 1.53% 1.54%
2.00% 2.02% 2.02% 2.04% 2.04% 2.06% 2.06% 2.06%
2.50% 2.53% 2.53% 2.56% 2.56% 2.59% 2.59% 2.60%
3.00% 3.04% 3.04% 3.08% 3.09% 3.12% 3.14% 3.14%
3.50% 3.55% 3.56% 3.61% 3.62% 3.67% 3.68% 3.69%
4.00% 4.06% 4.08% 4.14% 4.16% 4.22% 4.24% 4.25%
4.50% 4.58% 4.60% 4.68% 4.70% 4.77% 4.80% 4.82%
5.00% 5.10% 5.12% 5.22% 5.24% 5.33% 5.36% 5.39%
5.50% 5.62% 5.64% 5.76% 5.79% 5.90% 5.94% 5.96%
6.00% 6.14% 6.16% 6.31% 6.34% 6.47% 6.52% 6.55%

Example assumes a non-qualified annuity over a 10-year period, and that the investment is made on the first
day of a 10-year timeframe with no withdrawals. Example also assumes taxes on earnings paid annually on the
taxable investment, taxes paid at the end of the 10-year period on the tax-deferred investment, taxes on the
taxable investment are the same as taxes on the non-qualified annuity, and

that tax rates are constant.
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For advice tailored to your specific circumstances, contact your financial professional.
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P1146620ID, P1110416NW, P11104161D, ICC20-P1144420NW and ICC20-P1144420NW-NoMVA, ICC20-P1144520NW
and ICC20-P1144520NW-NoMVA, ICC20-P1474420NW and ICC20-P1474420NW-NoMVA, P1134618NW, P11346181D
and P1134618ID-NoMVA, P1112916NW, P11129161D, P1129918NW, P1129918I1D and P1129918ID-NoMVA,
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numbers vary by state.

This information is not intended or written to be used as legal or tax advice. It cannot be used by any taxpayer for the
purpose of avoiding penalties that may be imposed on the taxpayer. It was written solely to support the sale of annuity
products. You should seek advice on legal or tax questions based on your particular circumstances from an independent
attorney or tax advisor.

Products issued by MassMutual Ascend Life Insurance Company*™ (Cincinnati, Ohio), a wholly owned subsidiary of
Massachusetts Mutual Life Insurance Company (MassMutual).

This content does not apply in the state of New York.
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