
Understanding the iShares  
MSCI EAFE ETF

With an Index Summit 6® registered index-linked annuity from Great American Life Insurance 
Company®, your clients have the opportunity to allocate funds to an indexed strategy linked to 
changes in the share price of the iShares MSCI EAFE ETF. 

The iShares MSCI EAFE ETF seeks to track the investment results of an index composed  
of equity securities issued by large- and mid-cap companies from developed markets outside  
of the U.S. and Canada. Those who invest in this ETF are often looking for international 
diversification and long-term growth.

Exposure breakdown

The iShares MSCI EAFE ETF provides exposure to a broad range of companies in Europe, 
Australia, Asia and the Far East. The pie chart below breaks down the market exposure of the 
iShares MSCI EAFE ETF as of February 7, 2020.

3 Things To Know About This ETF:

 h Provides exposure to 900+ EAFE stocks

 h Traded on the NYSE Arca under the symbol EFA

 h Share prices can be obtained by visiting finance.yahoo.com/quote/EFA/history. 

The market price for a share of the iShares MSCI EAFE ETF may be different from its most recent net asset value (NAV).

On The Index Summit 6

Type % of Market Value

 Japan 24.52

 United Kingdom 15.88

 France 11.31

 Switzerland 9.60

 Germany 8.58

 Australia 6.78

 Netherlands 4.07

 Hong Kong 4.07

 Spain 2.85

 Sweden 2.71

 Italy 2.37

 Denmark 1.93

 Singapore 1.22

 Cash and/or Derivatives 0.36

 Other 4.37

It pays to keep things simple.®



International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial 
volatility due to adverse political, economic or other developments. To learn more about the iShares MSCI EAFE ETF, visit iShares.com and search ticker symbol EFA.

Past performance does not guarantee future results.

The launch date of the iShares MSCI EAFE ETF was August 14, 2001. Historical prices are not indicative of the amount that would have been credited to an annuity during the 
same time period. 

When you allocate funds to an indexed strategy linked to the iShares MSCI EAFE ETF, you are not investing directly in the ETF. Strategy returns may be significantly less than the 
changes in the closing price of the ETF. Limitations on strategy returns include caps, participation rates, vesting factors and daily value percentages. In addition, strategy returns 
reflect changes over terms, not over calendar years.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Great American Life Insurance Company®. Standard & 
Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC 
(“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Great American Life®. Great American Life’s products are not 
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such parties makes any representation regarding the advisability of 
investing in such products nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.

The iShares MSCI EAFE ETF is distributed by BlackRock Investments, LLC. iShares®, BLACKROCK®, and the corresponding logos are registered and unregistered trademarks of 
BlackRock, Inc. and its affiliates (“BlackRock”), and these trademarks have been licensed for certain purposes by Great American Life Insurance Company. Great American Life 
Insurance Company annuity products are not sponsored, endorsed, sold or promoted by BlackRock, and purchasers of an annuity from Great American Life Insurance Company 
do not acquire any interest in the iShares MSCI EAFE ETF nor enter into any relationship of any kind with BlackRock. BlackRock makes no representation or warranty, express or 
implied, to the owners of any Great American Life Insurance Company annuity product or any member of the public regarding the advisability of purchasing an annuity, nor does it 
have any liability for any errors, omissions, interruptions or use of the iShares MSCI EAFE ETF or any data related thereto.

Annuities are long-term investments and may not be suitable for all investors. Withdrawals prior to age 591/2 may be subject to income tax and a 10% penalty.

Principal Underwriter/Distributor: Great American Advisors, Inc., member FINRA and an affiliate of Great American Life Insurance Company. Products issued by  
Great American Life Insurance Company®, a member of Great American Insurance Group (Cincinnati, OH). Not available in all states. © 2020 Great American Life Insurance 
Company. All rights reserved. 

Product form number P1825218NW. Not available in all states.

For producer use only. Not for use in sales solicitation.
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Strategy returns using rolling periods and hypothetical upside participation rates

Using one-year rolling returns from December 31, 2001 through December 31, 2019, you can see 
how an iShares MSCI EAFE 1-year participation rate strategy with a 95% upside participation rate 
would have performed compared to an S&P 500® 1-year participation rate strategy with a 75% upside 
participation rate. The following analysis includes at least 6,210 observations.

Not FDIC or NCUSIF Insured No Bank or Credit Union Guarantee Not Insured by any Federal Government Agency Not a Deposit May Lose Value

Closing prices of iShares MSCI EAFE ETF do not include dividends.

Average = 5.14%

S&P 500® 1-year Term with 75%  
Upside Participation Rate 

Highest 51.42%

Average 6.64%

Lowest -24.41%

iShares MSCI EAFE ETF 1-year Term  
with 95% Upside Participation Rate 

Highest 69.36%

Average 7.52%

Lowest -27.92%
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Historical data

The chart below illustrates the changes in the closing price of the iShares MSCI EAFE ETF since 2002.
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 It pays to keep things simple.®


