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INSURANCE GROUP It pays to keep things simple.®

The Index Frontier registered index-linked annuities offer indexed strategies that provide growth potential

with limited downside risk. They also offer other benefits that might be missing from your clients’
portfolios such as tax-deferred growth and the opportunity to receive guaranteed income for life.
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B Commodities represented by the Morningstar Long-Only Commaodity Index
International Stocks represented by the Morningstar Developed Ex US Index

B Equities represented by the Morningstar Large Growth Total Return Index
Long-term Bonds represented by the Morningstar US 10+ Year Treasury Bond Index

B Intermediate-term Bonds represented by the Morningstar US Core Bond Index
S&P 500° Price Return Index



The following chart presents returns from each calendar year from 2010-2019 and the average
annual return over the entire period from 2010-2019 to show how an S&P 500° or iShares U.S. Real

Estate growth indexed strategy may help balance risk and growth opportunity in a portfolio. .
Source: Morningstar 2019
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B S&P 500° Growth Indexed Strategy with 11.50% cap
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Cash represented by Morningstar US Cash T-Bill Index
Small-Cap Growth Stocks represented by the Morningstar Small Cap Index
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For producer use only. Not for use in sales solicitation. See the following page for additional information about this chart.



For more information about a Morningstar index, visit Indexes.Morningstar.com.

Diversification may help to create balance in a portfolio, but it does not guarantee a positive outcome or protect against loss. This chart
is one resource to help understand how diversification might affect a portfolio. It is a snapshot based on a combination of historical and
hypothetical returns and assumptions.

The chart shows historical calendar-year returns and average annual returns from 2010-2019 for various asset categories, which are
represented by the indexes identified in the legend. You cannot invest directly in an index. Index returns do not reflect fees and other
expenses associated with investments in the underlying components of the index. Although risk factors vary by asset category and
investment, generally higher returns are associated with greater risk.

The chart shows hypothetical calendar-year returns and average annual returns from 2010-2019 for two indexed strategies offered in the

Index Frontier annuities issued by Great American Life.

e  S&P growth indexed strategy refers to a strategy Great American Life offers with its Index Frontier annuities. Returns for this strategy
are determined, in part, by the performance of the S&P 500 Price Return Index over a one-year term. This index does not include
dividends paid on any of the stocks included in the index. A positive return for a term will never be greater than the cap for that term.
A negative return for a term will never be more than the floor of -10%. The hypothetical returns shown in the chart for this strategy
were calculated using historical performance of the S&P 500 over calendar years and a hypothetical cap of 11.50%.

e iShares U.S. Real Estate growth indexed strategy refers to a strategy Great American Life offers with its Index Frontier annuities.
Returns for this strategy are determined, in part, by the closing share prices of the iShares U.S. Real Estate ETF over a one-year
term. The closing price of this fund does not reflect dividends paid by the fund. A positive return for a term will never be greater than
the cap for that term. A negative return for a term will never be more than the floor of -10%. The hypothetical returns shown in the
chart for this strategy were calculated using historical performance of the iShares U.S. Real Estate ETF over calendar years and a
hypothetical cap of 20.00%.

Hypothetical returns for the indexed strategies are based on assumptions. A different set of assumptions would lead to different results,

which could be significantly lower than the strategy returns shown in the chart.

e The strategy returns are based on index performance over calendar years. Actual strategy returns will be based on index
performance over one-year terms that start on the 6th and 20th of each month.

e The strategy returns are calculated using the same hypothetical cap for each term. The cap for a term of a strategy is set at the start of
that term and may vary from term to term and by annuity product. The S&P 500 and iShares U.S. Real Estate growth strategies were
first available in March 2018. The hypothetical caps represent those that were available in March 2018. The actual caps that we might
have applied would have been different and might have been significantly lower. Future caps may be higher or lower.

e Past performance of an index or strategy does not guarantee future results.

The strategy returns do not reflect the effect of early withdrawal charges or vesting factors that might apply and would reduce the
strategy returns.

In the Index Frontier contract and prospectus, a cap is referred to as a maximum gain, and a floor is referred to as a maximum loss.

This information is not intended or written to be used as legal or tax advice. It was written solely to provide general information and support the sale of annuity products. Your
clients should seek advice on legal or tax questions based on their particular circumstances from an attorney or tax advisor.

This product can only be sold through a Broker/Dealer that is contracted with Great American Life Insurance Company. Any sales solicitation must be accompanied or preceded
by a prospectus. To obtain a copy of the prospectus, please visit GAIG.com/RILArates.

Annuities are intended to be long-term products and may not be suitable for all investors. Withdrawals from an annuity contract may have tax consequences.
To learn more about the iShares U.S. Real Estate ETF, visit iShares.com and search ticker symbol IYR.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by Great American Life Insurance Company®. Standard &
Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC
(“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Great American Life. Great American Life’s products are not
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such parties makes any representation regarding the advisability of
investing in such products nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.

The iShares U.S. Real Estate ETF is distributed by BlackRock Investments, LLC. iShares®, BLACKROCK®, and the corresponding logos are registered and unregistered trademarks
of BlackRock, Inc. and its affiliates (“BlackRock”), and these trademarks have been licensed for certain purposes by Great American Life Insurance Company. Great American
Life Insurance Company annuity products are not sponsored, endorsed, sold or promoted by BlackRock, and purchasers of an annuity from Great American Life Insurance
Company do not acquire any interest in the iShares U.S. Real Estate ETF nor enter into any relationship of any kind with BlackRock. BlackRock makes no representation or
warranty, express or implied, to the owners of any Great American Life Insurance Company annuity product or any member of the public regarding the advisability of purchasing
an annuity, nor does it have any liability for any errors, omissions, interruptions or use of the iShares U.S. Real Estate ETF or any data related thereto.

Principal Underwriter/Distributor: Great American Advisors, Inc., member FINRA and an affiliate of Great American Life Insurance Company. Products issued by Great
American Life Insurance Company®, member of Great American Insurance Group (Cincinnati, Ohio) under contract forms P1822217NW and P1822317NW. Form numbers, product
features and availability may vary by state. © 2020 Great American Life Insurance Company. All rights reserved. All guarantees subject to the claims-paying ability of Great
American Life.
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