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Win By Not Losing

As you near retirement, the possibility of a market downturn may become a greater 
concern. However, there is a way to achieve upside potential and downside protection.  
A fixed-indexed annuity (FIA) from Great American Life Insurance Company® allows you 
to participate in positive market performance (up to a cap) and locks in gains—this means 
your account value is protected and will remain level, even when the market declines. 

This graph is designed to help you understand how a fixed-indexed annuity works. It is not intended to show past or future performance of 
an indexed strategy. Graph illustrates historical performance of S&P 500 since 2000, excluding dividends paid on the stocks included in the 
index. Hypothetical fixed-indexed annuity assumes a $100,000 purchase payment, allocated to an S&P 500 annual point-to-point index 
strategy with a 4% cap for each calendar year in the 20-year period shown in the graph. However, during the period shown in the example, 
the actual caps that we applied to our fixed-indexed annuities varied by product and from term to term and ranged from 2.00% to 10%.  
In addition, the one-year terms for our fixed-indexed annuities are not based on a calendar year but start on the 6th and 20th of each  
month. A different cap and a different term start date would affect the performance of the hypothetical FIA and result in higher or lower 
account values than those shown above. For example, if we assumed a 2.00% cap, then the account value at the end of 2020 would have 
been $131,942.

This example assumes no money is withdrawn from the FIA. If you take a withdrawal or surrender an FIA during the early withdrawal 
charge period, an early withdrawal charge and a market value adjustment may apply. An early withdrawal charge will reduce the account 
value. A market value adjustment may increase or reduce the account value.

Comparing index performance to an FIA

Consider a $100,000 IRA invested in stocks that make up the S&P 500® Index, and a 
$100,000 FIA with all purchase payments allocated to an indexed strategy with a 4% 
cap. Going back to 2000, see how the FIA would have locked in gains during times of 
market declines.

By locking in gains and 
avoiding losses related  
to market drops, the  
FIA provided steadier 
returns. 
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S&P 500 and FIA returns and account values since 2000

IRA invested in S&P 500 stocks
FIA allocated to S&P 500 indexed  

strategy with 4% cap

Year Return Account value Return Account value

2000 -10.13% $89,870 0.00% $100,000

2001 -13.04% $78,150 0.00% $100,000

2002 -23.36% $59,894 0.00% $100,000

2003 26.38% $75,694 4.00% $104,000

2004 8.99% $82,498 4.00% $108,160

2005 3.00% $84,972 3.00% $111,404

2006 13.61% $96,536 4.00% $115,860

2007 3.52% $99,934 3.52% $119,938

2008 -38.48% $61,479 0.00% $119,938

2009 23.45% $75,895 4.00% $124,735

2010 12.78% $85,594 4.00% $129,724

2011 0.00% $85,594 0.00% $129,724

2012 13.40% $97,063 4.00% $134,912

2013 29.60% $125,793 4.00% $140,308

2014 11.39% $140,120 4.00% $145,920

2015 -0.72% $139,111 0.00% $145,920

2016 9.53% $152,368 4.00% $151,756

2017 19.41% $181,942 4.00% $157,826

2018 -6.23% $170,607 0.00% $157,826

2019 28.87% $219,861 4.00% $164,139

2020 16.25% $255,588 4.00% $170,704

Annualized return 6.11% 2.60%

Talk to your financial professional about a solution that can provide 
growth potential and downside protection throughout your years  
in retirement. 



The S&P 500 Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Annuity Investors® Life 
and Great American Life®. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow 
Jones® is a registered trademark Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI 
and sublicensed for certain purposes by Annuity Investors Life and Great American Life. Great American Life annuity products are not sponsored, 
endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such parties makes any representation regarding 
the advisability of purchasing said products nor do they have any liability for any errors, omissions or interruptions of the S&P 500 Index. 

When you buy a fixed-indexed annuity, you own an insurance contract. You are not buying shares of any stock or index. You cannot invest directly  
in the S&P 500 Index.

This flier provides a summary of some features of a fixed-indexed product. Great American Life is not an investment adviser and the information 
provided in this document is not investment advice. You should consult your investment professional for advice based on your personal 
circumstances and financial situation.

For use with contract forms P1074514ID, P1470218ID, P1113516ID, P1471718ID, P1126818ID, P1135619ID, P1140119ID, P1146620ID, P1140219ID, 
P1110416ID, ICC20-P1144420NW and ICC20-P1144420NW-NoMVA, ICC20-P1144520NW and ICC20-P1144520NW-NoMVA, ICC20-P1474420NW 
and ICC20-P1474420NW-NoMVA, P1080010ID, P1457113ID, P1129918ID, P1129918ID, P1134618ID, P1112916ID, P1112916ID, P1470017ID and 
P1104414ID. Form numbers vary by state.

All guarantees based on the claims-paying ability of the issuing insurance company. Products issued by Great American Life Insurance Company® 
(Cincinnati, Ohio), a wholly owned subsidiary of MassMutual.

Great American® appearing with the Great American Logo is a registered trademark of Great American Insurance Company and is used under 
license.
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